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2023 Annual Results

08 April 2024Disclaimer

This document is for information purposes only and does not constitute or form part of any offer or invitation to sell or the solicitation of an

offer or invitation to purchase or subscribe for any securities of MicroPort Scientific Corporation, and no part of it shall form the basis of, or

be relied upon in connection with, any agreement, arrangement, contract, commitment or investment decision in relation thereto whatsoever.

FORWARD-LOOKING STATEMENTS

Some information contained in this presentation contains forward-looking statements. These forward-looking statements include, without

limitation, those regarding our future financial position, our strategy, plans, objectives, goals and targets, future developments in the markets

where we participate or are seeking to participate, and any statements preceded by, followed by or that include the words “believe”, “intend”,

“expect”, "anticipate", "project", "estimate", "predict", "is confident", "has confidence" and similar expressions are also intended to identify

forward-looking statements. Such statements are based upon the current beliefs and expectations of MicroPort’s management and are

subject to significant risks and uncertainties. MicroPort Scientific Corporation undertakes no obligation to update any of the statements.

These forward-looking statements are not guarantees of future performance and are subject to risks, uncertainties and other factors that

could cause actual future results to differ materially from current expectations include, but are not limited to, general industry and economic

conditions, PRC governmental policies and regulations relating to the medical device manufacturing industry, competition in the medical

device manufacturing industry, our ability to develop new products and sta /Span <</MCID 264/Lang (en-US)>> BDC BDC q
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08 April 2024Outstanding Performance Across All Business Segments

Note: 1. others incl. Medical Imaging, Urinary, Gynecological, Digestive & Respiratory etc., 2. refers to NMPA III certificates (initial); 3. Registration data as of Mar-31, 2024. 

*Revenue growth rate adjusted to exclude foreign exchange impact, due to appreciation or depreciation of US$ against functional currencies 4

Endovascular

$168.0mn     32.2%YOY

Int’l revenue   ↑51.2%YOY

Neurovascular

$93.9mn 21.6%YOY

Int’l revenue   ↑44.6%YOY

Others¹

$31.5mn 70.8%YOY

Orthopedics

$237.3mn       7.3%YOY

China  ↑33.8%YOY

$950.7mn

15.8%YOY

REVENUE

Surgical robots

$11.0mn 258.4%YOY

2023 Revenue Growth

44 NMPA2

No.1 in industry for

9 consecutive years

Newly obtained 

registration approvals

19

20

32 NMPA Green

Path products 

Heart valve

$47.1mn 32.5%YOY

Int’l revenue   ↑58.9%YOY

Cardiovascular

$147.2mn 16.2%YOY

Int’l revenue   ↑71.3%YOY

CRM

$207.0mn   ↓   1.0 %YOY

China ↑25.7%YOY
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Significant cost control across key items Provision of impairment in 2023

29% 21%

39%
35%

50%

40%

2022 2023

R&D ratio

S&M ratio

G&A ratio

22ppts Cost items Changes %

R&D 

expenses

S&M

Expenses

G&A

expenses

↓ 10%

↑ 2%

↓19%

Revenue breakdown by business segment Revenue breakdown by geographical region

Actively Pursuing Cost-effectiveness Strategies

15.5%

21.8%

5.0%
17.7%

9.9%

1.2%

25.0%

3.9%

Cardiovascular

CRM

Heart valve

Endovascular

Neurovascular

Surgical robots

Orthopedics

Others

Multi 

segments to 

drive revenue 

growth 

51.8%

10.5%

26.7%

7.5%

2.4%
1.1%

The PRC

North America

Europe

Asia (excluding the PRC)

South America

Others

Half-half 

of domestic 

and overseas 

revenue
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Endovascular

• 2023 revenue up 51.2% YOY, innovative products 

covered 31 markets accumulatively, commenced 

operation of the US subsidiary;

• Castor® entered into 16 countries, Minos® entered 

into 19 countries, Hercules® LP entered 21 countries;

• Newly obtained 17 registration certificates overseas, 

started clinical applications in 9 additional countries.

Export Business Continue to Grow Rapidly

6
Note: 1. revenue growth rate adjusted to exclude foreign exchange impact, due to appreciation or depreciation of US$ against functional currencies.

Structure Heart

• Implantation volume up 90% YOY overseas in 

2023 (120 procurements);

• Products sold in 5 overseas countries 

accumulatively, including Argentina, Columbia, 

Russia, Thailand and Brazil;

• VitaFlow Liberty® entered final stage of CE

application.

Surgical Robot

• SkyWalkerTM obtained approvals in multi 

core markets, incl. FDA & CE & ANVISA & 

TGA & UKCA;

• SkyWalkerTM received 15 overseas orders 

accumulatively, completed over 150 

commercial surgeries;

• Toumai® achieved 1st overseas order at 

the end of 2023, and submitted for CE;

• DFVison® received CE approval.

Cardiovascular

• 2023 revenue up 71.3% YOY (APAC +114%); 

• Global market share remains Rank #2 by volume;

• DES channel covered 80 countries, balloon 

channel covered 70 countries, accumulatively;

• Firefighter NC Pro newly obtained FDA 

authorization, Firehawk® entered submission 

stage for FDA approval.

Electrophysiology

• 2023 revenue up 59.5% YOY;

• Products entered 35 overseas countries and 

regions, accumulatively;

• 21 CE marks & 4 FDA clearance obtained.

10,000+
Patents

(incl. applications)

20,000+
Hospitals

100+
Countries & regions

Neurovascular

• 2023 revenue up 44.6% YOY;

• Five products commercialized in 17 countries, 

covered 8 of the Top 10 markets by volume of 

neuro-interventional procedures;

• Launched direct selling mode in Britain and Ireland.

Export Business 54% YOY

Revenue growth

Global Strategic Triangle
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08 April 2024Orthopedics Business

9
Note: 1. revenue growth rate adjusted to exclude foreign exchange impact, due to appreciation or depreciation of US$ against functional currencies, 2. SkyWalker is developed by surgical robot business, 

which had obtained FDA & CE & ANVISA & TGA & NMPA approval.

Business
highlight

SkyWalker

Platform2

• 2023 revenue $210.0mn, up 4.6% YOY, revenue growth disrupted by supply chain issue since 2Q23, thanks 

to actively developing dual supplies, supply chain has gradually stabilized and returned to normal;

• Knee sales up 11% YOY, thanks to the growing popularity of Medial Pivot Knee system, as well as strong 

synergy with SkyWalkerTM;

• Obtained 3 FDA approvals, incl. 
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highlight
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Note: 1. revenue growth rate adjusted to exclude foreign exchange impact, due to appreciation or 

depreciation of US$ against functional currencies. 11111111Product admitted to NMPA Green Path

Key Financials1USD: million

133.2 

63.4 
52.5 

168.0 

81.5 
69.0 

Revenue Operating Profit Net Profit

2022

2023

+28.5%
+31.4%

+32.2%
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Product Pre-clinical Clinical Registration

Neurovascular Business

Note: 1. revenue growth rate adjusted to exclude foreign exchange impact, 2. HS/ CAS/ AIS refers 

to Hemorrhagic Stroke/ Cerebral Atherosclerotic Stenosis/ Acute Ischemic Stroke, respectively 12
* Products we act as exclusive distributor for Rapid Medical* Products we act as exclusive distributor for Rapid Medical

Hemorrhagic 
Stroke

Product admitted to NMPA Green Path

Key FinancialsUSD: million

• 2023 revenue $89.4mn, up 20.6% YOY, net profit turnaround and shown strong growth;

• Cumulatively expanding hospital network: covered 3,000+ 
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Product Pre-clinical Clinical Registration

Structural Heart Business

Note: 1. revenue growth rate adjusted to exclude foreign exchange impact, 2. refers to the total 

amount of R&D, distribution and administrative expenses as percentage of revenue. 13
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Product Pre-clinical Clinical Registration

Surgical Robot Business

Note: 1. revenue growth rate adjusted to exclude foreign exchange impact, 2. financial and 

operating data as of Jun-30, 2023. 14
Product admitted to NMPA Green Path

-
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840.8

950.7

2022 2023

Gross profit margin

59.7% 56.0%

2022 2023

USD: million

USD: million

Revenue

Operating expenses

995.6

916.1

2022 2023

Total net loss & net loss attributable to equity shareholders

USD: million

16

+15.8%
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USD'000 2023 2022 Var.

Revenue 950,725      840,831     13.1%

Cost of sales (418,627)     (339,060)   23.5%

Gross profit 532,098 501,771 6.0%

Other net income 36,513        36,150      1.0%

Research and development costs (379,428)     (419,828)   -9.6%

Distribution cost (334,939)     (328,232)   2.0%

Administrative expenses (201,688)     (247,532)   -18.5%

Other operating costs (168,722)     (49,279)     242.4%

Loss from operations (516,166) (506,950) 1.8%

Finance cost (96,036)       (78,401)     22.5%

Gain on deemed disposal of a subsidiary 2,845          7,107        -60.0%

Gain on deemed disposal of interest in equity-accounted investees 15,309        39,267      -61.0%

Share of losses of equity-accounted investees (32,467)       (42,541)     -23.7%

Loss before taxation (626,515) (581,518) 7.7%

Income tax (22,642)       (6,597)       243.2%

Loss for the period (649,157) (588,115) 10.4%

Attributable to: Equity shareholders of the Company (477,629)     (436,515)   9.4%

19
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USD'000 31 Dec 2023 31 Dec 2022 Var.

Non-current assets

Investment properties 6,256                     6,579               -5%

Other property, plant and equipment 1,004,573              993,014           1%

Intangible assets 234,435                 223,683           5%

Goodwill 149,393                 262,829           -43%

Equity-accounted investees 372,637                 423,873           -12%

Other financial assets 13,577                   23,155             -41%

Deferred tax assets 31,382                   27,637             14%

Other non-current assets 109,705                 94,081             17%

Total non-current assets 1,921,958              2,054,851        -6%

Current assets

Inventories 414,868                 352,428           18%

Trade and other receivables 310,648                 284,833           9%

Pledged deposits and time deposits 225,352                 60,765             271%

Cash and cash equivalents 1,019,551              1,203,007        -15%

Financial assets measured at fair value through profit or loss 40,028                   38,201             5%

Total current assets 2,010,447              1,939,234        4%
Current liabilities

Trade and other payables 448,342                 380,554           18%

Contract liabilities 18,770                   22,598             -17%

Lease liabilities 46,915                   51,944             -10%

Interest-bearing borrowings 295,438                 185,387           59%

Income tax payable 4,985                     17,470             -71%

Convertible bonds 456,634                 -                   N/A

Derivative financial liabilities -                         4,172               -100%

Total current liabilities 1,271,084              662,125           92%

Net current assets 739,363                 1,277,109        -42%

20
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USD'000 31 Dec 2023 31 Dec 2022 Var.

Non-current liablities

Interest-bearing borrowings 508,330           336,689          51%

Lease liabilities 85,327             124,373          -31%

Deferred income 42,344             38,123           11%

Convertible bonds 306,103           769,553          -60%

Contract liabilities 27,669             24,839           11%

Other payables 262,865           220,997          19%

Deferred tax liabilities 25,686             24,718           4%

Total non-current liablities 1,258,324        1,539,292       -18%

CAPITAL AND RESERVE

Share capital 18                    18                  -          

Reserves 757,801           1,135,012       -33%

Total equity attributable to equity shareholders of the Company 757,819           1,135,030       -33%

Non-controlling interests 645,178           657,638          -2%

Total equity 1,402,997        1,792,668       -22%

21
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FORWARD-LOOKING STATEMENTS

Some information contained in this presentation contains forward-looking statements. These forward-looking statements include, without

limitation, those regarding our future financial position, our strategy, plans, objectives, goals and targets, future developments in the markets

where we participate or are seeking to participate, and any statements preceded by, followed by or that include the words “believe”, “intend”,

“expect”, "anticipate", "project", "estimate", "predict", "is confident", "has confidence" and similar expressions are also intended to identify

forward-looking statements. Such statements are based upon the current beliefs and expectations of MicroPort’s management and are

subject to significant risks and uncertainties. MicroPort Scientific Corporation undertakes no obligation to update any of the statements.

These forward-looking statements are not guarantees of future performance and are subject to risks, uncertainties and other factors that

could cause actual future results to differ materially from current expectations include, but are not limited to, general industry and economic

conditions, PRC governmental policies and regulations relating to the medical device manufacturing industry, competition in the medical

device manufacturing industry, our ability to develop new products and


